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MINISTRY OF FINANCE 
( Department of Revenue and Insurance ) 

NOTIFICATION 

Inco . - Tax 
Nor Delhi , the 30th August , 1966 


TAX CREDIT CERTIFICATE ( CORPORATION TAX ) 

SCH IN , 1966 
8 . 0 . 2671 - In exerci . of the pover conferrod by section 
2 80 ZE of the Incone - tax Act , 1961 ( 43 of 1961) road with 
section 280 ZB of that hat . and all other pover . enabling it 
in this behalf, the Central Goverozent bereby nakes the fol . 
lowing Scheme, namely : 

1 . Short title and commencement. - ( 1 ) Thi . Schere may be 
called the Tax Credit Certificato ( Corporation Tax ) Soho . , 
1966 . 

( 2 ) It shall come into force on the lst day of Novembor . 
1966 . 

2 . Definitions , - ( 1 ) In this Schen . , unless the context 
other viso roquire . , - - 

( a ) * Act " nean . tne Income tax Act , 1961 (43 of 1961) 
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( b ) " certificat . " san . a tax credit certificat . rofarrad 
to la section 280 ZB ; 

( c ) "paragraph . eans a paragraph of this Schare ond " sub 
paragraph " means a sub - paragraph of the paragraph in which it 
docurs ; 

( d ) " relevant year " Hoans an ası sont year , not being 
the bar . year or the upcoe ding bare year , as the ca . . DOY 
be , comencing on the l » t day of pril , 1986 . or the lot day 
of April , 1967 , or the lat day of April , 1968 , or the lut 
day of April 1969 , or the lat day of April , 1870 , in ropest 
of which a coap any is entitled to a cortificats ; 

( a ) section * noans a section of the Act ; 

( f ) Surtax Act " pom , the Companio . ( Profit . ) Surtax Act , 
1964 ( 7 of 1964) . 

( 2 ) In thi , Schone, the words "bar . yoor " " succeeding 
bano year " and " tax " ball have the reming . respectively 
assigned to them in soction 280 ZB . 

( 3 ) All references to " Forts in thi , Sohovo shall be 
construed as references to the Forns set out in the Appendix 
hereto . 

3 . Application for certificato . - ( 1 ) Aay conpany which 
olain , that it is oligibl . for the grant of a certificate in 
rospect of any relevant year , may apply to the Inoon - tox 
Officer at any tin , after 

( a ) the regular an Aont of the company la respect of 
the base yuar or the suco . oding bose year , as the car . Ray 
bebas been nade under the Act and where the profits of the 
company are chargeable to surtax under the surt a lot , also 
under that Act ; ad 

(b ) the company has furaishoda return of incon . under 
the Act , and whore the profits of the company are chargeable 
to surtax under the Surtax Act , also a roturn of chargeabl . 
profits under the said Act in rospect of the relevant year . 
( 2 ) Whor . - 

( a ) as a result of an order under the provision of 
section 154 or section 155 or section 250 or section 254 
or section 260 or zootion 262 or doction 264 or an order 
under the corresponding provision of the Surtax Act , 
the tax which the company is liable to pay for the bar . 
yoar or the succeeding baso yoar , du the case may be , i . 
determined at an amount which i . lower than tho qount 
with reference to which a cortificate , if any , has 
al ready been granted to it , or 
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( b ) on completion of the regular asosan ont under 
the Act or as a rosult of an order of ro - 01 sont et 
recomputation under section 147 or as a result of an 
order under section 154 or seotion 155 or section 250 
or . ction 254 or poction 260 or section 262 or section 
26 3 . Or on complotion of the regular a31 o8snant under 
the Surtax Act or as a result of an order under the 
provisions of that Act corresponding to the provision . 
of the sections referred to above, the tax which the 
company is liable to pay for the relevant year is de 
tornined at an amount which i , higher than the amount 
with reference to which a certificate , if any , hat 

al roady boon granted to it . 
the company Nay aake an application for the grant of a cor 
tificato or, as the care may be, a further certificato for 
the appropriate count to which it in ontitled on tho bani . 
of such regular assosanent or order : 

Provided that where the company has prodontod do appeal 
undar soction 246 or vection 253 or an application for re 
forence under section 256 or an appeal under section 261 of 

pplication for revision under section 264 against any 
ordor of th . Income - tax Officer for the rolovat yodr , or , 
ar the core may be , where the coup any bou taken like action 
undor the corresponding provisions of the Surtax Act , it 
shall not be entitled to make an application under thi . sub 
paragraph in relation to the tax attributable to the amount 
of income which is disputed in such appeal , reference or re 
vision uplets such tax has been paid in full . 

( 3 ) An application under sub - paragraph ( 1 ) shall bo in 
Forn No . I and an application under sub -paragraph (23) shall 
bo in Forı No . 2 , and in oither case shall be made in dupli 
date . 

( 4) In a caso where an application is made by the company 
under sub - paragraph ( 1 ) , the mount , if any , for which the 
coup any i . entitl « d to & cortificate shall be computed with 
referonce to the tax which the company is liable to pay on 
tho basis of the return reforred to in cl aus ( b ) of that 
sub - paragraph and the accounts and documents, if any , acdon 
panying it and after giving due affect to the allowance re 
ferred to in sub - section ( 2 ) of section 32 . any development 
robat e carried forvard under sub - section ( 2 ) of section 33, 
coy develop ont allowance carried forward under sub - section 
( 2 ) of section 33A and any loss carried forward under aub . 
section ( 1 ) of section 72 or sub - section ( 2 ) of section 73 
or sub - section ( 1 ) of section 74 . 

4 . Gront of certificato . - (L ) The Iacope- tax Officer shall , 
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particular from the coup my) as he doors fit , by order de 
terzine the eligibility of the applicant for the certificate 
and the count ther . of . 

( 2 ) Where tho Income tax Officer is satisfied that the 
applicant is 10 oligiblo , he shall grant the certificate in 
Forn No . 3 for the count determined by his under sub -para 
graph ( 1) ond forward the ae to the applicant together 
with a copy of the order under that sub -paragraph . 

( 3) Whorob a rosult of the inquiry . tho Incon - ta 
Officer is sati . fied that the applicant is not eligibl . for 
the grant of the cortificata , he shall, by order and for 
reddon , to bo recorded thorola , reject the application and 
forward a copy of much order to the applicant . 

5 . Appeal . - ( 1) Any coup any aggrioved by an order of the 
Incone - tax Officer passed under paragraph day oppeal to 
the Commissioner against ouch order . . 

( 2 ) Evory appeal under sub - paragraph ( 1 ) shall be filed 
by the company aggrieved within thirty days of the date on 
which the order ought to be appealed against 1 . Hrved on 
it . 

( 3 ) Every appeal as aforesaid shall be in Form No. 4 od 
be accompanied by a copy of th . order appealed against and 
where a certificate has been granted by the Incon - tax offi 
cer, al so by such certificate ( in original ) which shall be 
retained by the Comniosionor and dealt with in accordance 
with such order as ho may pass undor sub - paragraph ( 5 ) . 

( 4 ) Tho Corpionion or may admit an appeal after the expi 
ration of the period specified in sub - paragraph (2 ) if be 
io sati fied that the appellant had sufficient caur . for not 
filing it within that period . 

( 5 ) The Corridoionor way , after giving the appellant a 
roadon able opportunity of being board , par8 order , 
( a ) where the appeal is against an order rejecting the 

application for the certificate , - 
( i ) confirming the order oppoal od against , or 
( ii) varying the said order and directing the 

Iocomo - tax Officer to grant o cortificat . for 

amount to be apocified therein , or 
( iii ) setting aside the said order and directing 

the Income tax Officer to make a frerb det or 

mination under paragraph 4 ; 
( b ) where the appeal is against an order granting a 

certificate , - 


( 1 ) confimidg the order appealed aginst, or 
( 11) varying the rad order and dirooting tho i . . . 

of a fresh cortificate for an pouat to b . 
specified thoroin in lieu of the car ficat . 

alteady issued , or 
( iii ) setting asido the said order and directing 

the ID 000 . - tax Officer to make a fresh dot or - 

mination under paragraph 4 . Or 
( iv ) annulling the said order, and cancelling the 

certificate issued : 
Provided that the Commissioner shall not pass an 
ordor cancelling the certificate issued or direoting 
the issue of a fresh certificate for a longor douat 
than that for which the certificate was originally 
granted , unless the appellant has been given a reason 
ablo opportunity of showing cause specifically against 

such cancellation or direction . 
( 6 ) The Commissioner may before disposing of an oppaal , 
make such further inquiry as he think . fit or direct the 
In con e - tax Officer to make such inquiry and report the rosult 
thoroof to hir , 

( 7 ) The Commissioner may , where he considers it necessary 
10 to do , require the presence of the Income tax Officer at 
the time of the hearing of the appeal . 

( 8 ) A copy of the order pansed under sub - paragraph ( 5 ) or 
sub - paragraph ( 6 ) , as the case may be , shall be given to the 
pollant. 

6 . Spocifiod poriod for vaing the amount of the certifi 
cato , - The period referred to in the proviso to sub - section 
( 2 ) of section 280 ZB within which a company is required to 
use the amount of the certificate for any one or more of the 
purposes specified therein (horeinafter in this Schem . refer 
red to as approved purposes ) shall be a period of three con 
secutivo fin an oi al years commencing with the financial year 
inmediately procoding the relevant year . 

7 . Production of certificato beforo the income - tax Offi 
cor . - ( 1) The company shall produce the certificate granted 
to it together with a . taton ont in Form No . 5 before the 
In con e - tax Officor who shall grant a receipt in respect 
thereof in Form NO . 6 . 

( 2 ) The Inconotax Officer shall tbereafter proceed to 
adju .tor , ai tho care am y be refund , in accordance with 
the provisions of sub - koction ( 2 ) of section 280 ZB HO 
much of the amount show on the certificate as is equal to 
the amount which is shown by the company to the satisfaction 


period specified in paragraph 6 for any one or more of th . 
approved purposes . 

( 3 ) Notwithstanding anything contained in sub - paragarph 
( 2 ) . any amount used by the company during the period po 
cified in paragraph 6 for any one or more of the approved 
purposes with reference to which the amount shown on the 
certificato granted to it in respect of any rolovat year 
has been adjusted or paid under that sub - paragraph shall not 
be taken into account for the purpose of making adjustnent 
or paya ant of the wount shown on a certificate gran tod to 
the company in respect of my other relevant year . 

8 . Modification of orders and certificato . under cortain 
circumstances . - ( 1) With a view to rectifying any mistake op 
parent from the record , the Cornisgiobor may , by order in 
writing , amond any order passed by him under paragraph 5 and 
the Income tax Officer may, by order in writing . amend any 
order passed by him under paragraph 4 . 

( 2 ) Any order under sub - paragraph ( 1) may be made by the 
Commissioner or the Income- tax Officer , co the care may be . 
either on his own notion or on an application by the com 
pany in relation to whom the order was passed . 
( 3 ) Where - 

( a ) as a result of an order of re - asses emot or re 
computation under soction 147 or as a result of an order 
under section 154 or section 155 or bection 250 or bec . 
tion 254 or section 260 or section 262 or section 263 or 
as a result of an order undor the provisions of the Sur 
tax Act corresponding to the provisions of the section . 
referred to above , the tax which the company is liabl . 
to pay for the bage year or , as the case may be, the Buc 
ceeding base year is doterained ot an amount which in 
higher than the mount with reference to which a certi 
ficate has already been granted to it, or 

( b ) on completion of tb . regular assez snent under the 
Act or as a result of an order under section 154 OF 300 
tion 155 or section 250 or section 254 or section 260 or 
section 262 or section 264 or on completion of tho ro 
gular assoliment under the Surtax Act or as a result of 
an order under the provisions of that Act corresponding 
to the provisions of the sections referred to above , the 
tax which the company is liable to pay for the relevant 
year i , determined at an amount which is lovor than tho 
amount with reference to which a certificate has already 

been granted to it , 
th , Indone - tax Officer finds that the count for which the 
certificate was originally granted to the company is in 


exoo of the count to which the company i . vtitled , . . 
sball proceed to ad . a fresh deterination under Paragroph 


( 4 ) No order ander xub - paragraph ( 1) which projudicially 
off ot . any person to whos tho certificato var originally 
1 . ved and no order undor sub - paragraph ( 3 ) shall b . rad . 
ul. . the officer passing the order has given notice to 
such per on ot bi . intention so to do and has allowod nuch 
person a Tonabl . opportunity of being board . 

( 5 ) With a vier to giving offect to an order under sub 
paragraph ( 1) OT sub - paragraph ( 3 ) , the Incona- tax Officer 
may , if tho certificate has not been produced beforo hin , 
recall tho cortificate at any time after aotion under ithat 
of the sad sub -paragraphe has been initiated and thereaftar 
the certificate shall be dealt with in accordance with such 
order . 

( 6 ) Where , in cong e quance of an order under rub - paragroph 
( 1 ) or sub - paragraph ( 3 ) , the Incomo - tax Officer find that 
the dio unt for which the certificato war originally issued 
to a company is in Cost of the mount determined under th . 
order aforesaid . he gy set off tho count of 4u ob exco * * 
agaio . t the amount of any other cortificato which has become 
due to those company . 

( 7 ) Where at any time after action has been initiated 
under sub -paragraph ( 1) or sub - paragraph ( 3 ) , the Income tax 
Officer find . tbat the relevant certificato has already been 
produced before him and that - 

( i ) Ao adjuotpent or payment has been mad . in pur 
suance of sub - section ( 2 ) of section 280 ZB . he ray doal 
wt th tho certificate in accordance with his order under 
otthor of the said sub -paragraphs; 

( ii ) a part of the count covered by the certifidot . 
has been adjusted and the payment of the balance has not 
been nade under the provisions of the said sub - section . 
he may cancel the certificate in so far as it relates to 
the Connt of such bal an ca and thereafter , whore Docos 
sary , issue a fresh certificate in accordance with hi . 
order under either of the said sub -paragraphs; 

(111 ) the whole of the amount covered by the cortifi . 
date has been adjustod or paid under the aforesaid sub 
lection , or in a case falling under clauze ( 11) the 
mount draady adjusted io in icons of tho count de 
termined under the order aforesaid , ho nay servo upon 
the cupany a notice of der and under section 156 for 
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the sum by which tho amount of the certificate origi 
aally issued or, ai tho case may be the mount ad 
justod or paid oxoeeds the count dotornined under the 
order aforesaid , as if it wore a sum pay abl , in condo 
quence of any order passod under the Act and all the 
pravi nions of the Act shall applv Qocordingly . 
9 . Service of noticon , ordor and cortificates . - Al 1 
notices, orders and certificates issued undor thi , Schen . 
# ay bo addressed and served in the manner specified in 
section 28 2 . 

10 . | ssue of duplicate certificato . - ( 1) In the event of 
10 : # Or dostruction of a certificate the amount shown whoreon 
has not already been adjusted or refunded by the Income- tax 
Officer under section 280 ZB , he may , on application made to 
him by the company and aftor making such inquiry an ho doon . 
fit, issue a duplicate of such certificate : 

Provided that no much application for a duplicate shall 
be ontertained after the opiry of on . yoar from the date 
of the original certificate . 

( 2 ) Where a duplicat . har beon issued under sub - paragraph 
( 1) , it shall bear the endorsement 

DUPLICATE OF CERTIFICATE BEARING BOOK NO - - - - - - 
VOUCHER NO . . . . . . . . . . . . DATED . . . . . . . . . . . . . VALID 
ONLY IF THE ORIGIN AL HAS NOT BEEN ACTED UPON 
made in red ink ; and the original certifioate, if and when 
di covered or produced thereafter , shall be of no effect . 


AP PENDI X 

FO RX NO . 1 

TAX CREDIT CERTIFICATES 
Application for the grant of Tax Credit Cortificato 
[ Smo paragraph 3 of tb . Tax Credit Certificat . 
( Corporation Tax ) Sohv . , 1966 ] 


( IDCORO - tox Officer) 


şir . 


I , . . . . . . . . . . . . . . . . . . . . . . . . . . . . . being the principal 


ver OT Moners . , : . . .. . . . . . . . . , .Ltd . , request that 

(naime of the company ) 
a tax credit certificate undor wection 280 ZB of the Incono 
tax Act , 1961 bo granted for the appropriate count to which 
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tho said company is on titled for the assoBBW ent yoar 19 . . . . . 
19 . . . . . The relevant particulars are furnished herein below . 
1. Nome and address of the company 
2 . G . I . R . No . 
3 . Artiole ( s) manufactured or pro . 

duced indicating the number ( 2 ) 
of the relevant item ( ) of the 
Firat Schedule to the Industries 
(Developı ont and Regulation ) 
Act , 1951. 
Assessment year for which the 
tax credit certificate is claimed . . . 
Where the company is not liable to 
pay any income tax or surtax in res 
pect of its profits and gains attri 
butable to the manufacture or pro 
duotion of the articl . ( s ) specified 
against S . No . 4 for the bane yoor , 
namely, 888ss1 ant year 1965 - 66 , my 
Buccoeding ( 1 : 08 Sa Ont year for which 
the company has first become liabla 
to pay such tar ( succeeding bare 
year ) 

19 . . . . . . . - - 19 . . . . . . 
6 . Details regarding the bare your 

1965 -68 / wuccooding bose year 19 . . . . - - 19 . . . . . 
INCOME - TAX 

( 1 ) Date of the order of regular assessment , 
( ii ) Where the total income determined in 

the regular a TOB BT ent has been modi 
fied by an order in appeal , revision 
or any other proceeding under the In 
com . - tax Act , 1961, the date of such 

order . 
( iii ) Total incomo determined in the regu 

lar 298e8ement as modified by an 
ordor , if any , referred to in it on 

( ii ) 
( iv ) Tax payable on the total incono ape 

cified in item ( iii ) 
( v ) Profits and going at tributable to 

the manufacture or production of the 
article ( s ) specified against S . No . 3 
included in the total income specified 
in item ( iii ) 

Rs . 


1901 


Evi 


. 


B , . 


. . 


. . . . . . . 


(vi) Tar attributable to the profit . and 

gains specified in ita ( 1 
SURI AX 
(vii) Date of the order of regular akses : 

ont 
( vidi ) Where the chargeablo profita deter 

ained in the regular assessment havo 
been modified by an order in appeal , 
revision or any other proceeding 
under the Companies ( Profital Surtax 

Act , 1964 , the date of such order . 
( ii) Chargeable profit . determined in the 

rogul ar an * * 8 A Ant as modified by a 
order , if any , referred to in item 
( viii ) 


. . . . . 


( x ) Curtax payablo on the chargeabl . pro 

fiti podified in iton ( 1x ) 
( xi) Chargeabl . profits attributable to 

the manufacture or production of the 
articles) specified against S .No . 3 
included in the chargeabl . profits 
in itou ( i . ) 

Re . 
( xii ) Surtay attributabol , to the charge 

able profit . pecified in itom ( 11) 
( uli ) Total of income tax attributable to 

the profit , and gains specified in 
itor ( v ) and surtax on the chargeable 
profits specified in ito ( u ) - ( I to : 
( vi) plus item ( xii) ] 

H . 
7 . Particular . relating to the relevant y ar 

( assomont year peoified againıt S . No . 4 ) : 
INCOME - TAX 

( 1 ) Date of furnishing of return of incon . 
( ii ) Total income as por return 

R . . 
( iii ) Tar payabl , on the total income mpo 

oified in itom (11) 
(lv) Profit , and gain attributable to the 

noufacture or production of the 
article ( b ) specified against S . No . 3 
inoludod in the total incom . #poci 
fied in it om ( ii ) 


. . . . . . . . . 


. . . 


R . . 


. . . . . 


. 0 (11 )] 


( v ) Tax attributabl . to the profit , and 

gains mooifiod in ito ( iv ) 1 As . 
SURT AX 
(vi ) Date of furnishing of return of charge 

abl , profits 
( vii ) Total chargeabl . profits as per 

return 
( viii) Surtax payable on the chargeabl . 

profits specified in iton ( vii ) 
( ix ) Chargeable profite attributablo to 

the inanufacture or production of the 
article ( a ) Apeci fied against S . No . 3 
included in the total chargeabl . profit . 

specified in itom ( vii ) 
( x ) Surtux attributable to the chargeable 

profi 10 specified in ito ( ix) 
( xi ) To tal of income - tur on the profit , and 

gaine pecified in ite ( iv ) und sur 
tox on the chargeable profit # specified 

in item (ix) [ item ( v ) plus item ( x ) ] Rp . . . . . 
8 . Amount by which the tax born against item 

( xi ) of S .No . 7 excord the tax shown against 
item ( xiii ) of S .No . 6 

Ro . 
9 . Tronty per cent . of the amount shown gainat 
S . No . 8 

Rg , . . . . . . . . . . 
10 . Ton per cont. of the mount shown against 
itom ( xi) of S . No . 7 

Rs . . . . . . . . . 
I hereby docloro that to the best of my knowledge and be 
11 of the information furnished above is correct , complete and 
i . truly stated . 


Ry . 


Yours faithfully . 


Place . . . , . . . , 


UTC 


, 


. 


. 


. 


(Principal officer ) 


- 


- 


- 


1 
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FORM No . 2 

TAX CREDIT CERTIFICATES 
Application for the grant of Tax Credit Certificate 
Soe paragraph 3 of the Tax Credit Certificate ( Cor . 
poration Tax ) Schen . , 1966 ) 


( Incomo - tax Officer ) 


Sir , 


1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . , being the principal 

(Nano 


(Nam , of the Coppany ) 
request that a tax credit cartificate under section 280ZB 
of the Income - tax Act , 1961 be granted for the appropriate 
further amount to which the said company is entitled for 
the assessment year 19 . , . - 19 . . . The relevant particu 
larg are furnished hereinbelow 


I. Name and address of the company . 


2 . G . I . R . No . 
3 . Article ( s ) manufactured or pro 

duced indicating the number ( ) 
of the relevant item ( s ) of the 
First Schedule to the Industries 
( Development and Regulation ) 

Act , 1951. 
4 . Ao sessment year for which the 

tax credit certificate is claimed . . . . . . . . . . . . . . . . . . . 
5 . Particulars of any certificato ( s ) Book No . . . . 

previously granted in respect of Voucher No . . . . 
the said ad8ement year 

Anount Rs . . . . . 

Date . . 
Where a certificate has been pre 
viously granted to the company in 
respect of the said 1910ssment 
year , state the reason ( s ) for nak - 
ing a further application for the 
grant of certificate for the same . . 
assessment year . 
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7 . Where the company is not liable 

to pay any incono - tax or surtax 
ia respoct of its profits and 
gains attributable to the mapu 
facture or production of the 
article ( a ) specified against S . 
No . 3 for tho bago year , namely , 
ausessment year 1965 - 66 , any 
succoeding a8888gment year for 
which the company has first be 
come liable to pay such tax 
( uucceeding baso year ) 

19 . . . - 19 . . . , 
Details regarding the babe year 
1965 - 66 / succeeding base year 
19 . . . -- 19 . . . : 
INCOME TAX 
( i ) Date of the order of re 

gular a adossment 
( ii ) Where the total income 

determined in the regular 
a . sossmont has been modi 
fied by an order in appeal, 
revision or any other pro 
ceeding under the Incomo 
tax Act 1961, the date of 

auch order . 
( iif ) Total income determined in 

tho rogular ( B8esament as 
Rodified by an order , if my. 

referred to in item ( ii ) As . . . . . . . . . . . 
iv ) Tax payable on the total 

incomo specified in item 

( iii ) 
( v ) Profits and grins attribu 

table to the manufacture 
or production of the arti 
clo ( s ) specified against 
S . No . 3 , included in the 
total incono specified in 
iten ( iii ) 

| Rp . . . . 
( vi ) Tax attributable to the 

profits and gain , spaci . 
fied in item ( v ) 


A . . 
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SURTAX 
( vii ) Date of the order of re 

gular 058 01 smant 
Iviil ) Where the chargeable pro 

fits de termined in the re 
gular agosument have been 
Rodified by an order in 
appeal , revision or any 
other procooding under the 
Companies (Profits ) Şurtax 
Act , 1964 , the date of such 

order 
( ix ) Chargeable profits deter 

mined in the regular arse1 
mont as modified by an order, 
if any , reforred to in iton 
( viii ) 

As . . . . . . . . . . . 
( x ) Surtax payable on the charge 

able profits spocified in 
itom ( ix ) 

Ro . 
( xi) Chargeablo profit , attri 

butable to the manufacturo 
or production of the articles ( 1 ) 
specified against S .No . 3 
included in the chargeable 

profits specified in iton (ir ) Rs . . . . . . . . . . . . . . 
( xii ) Surtax attributable to the 

chargeable profits speci 

fied in ito. ( xi) 
(xiii ) Total of income- tax op the 

profits and gains specified 
in itom ( v ) and surtax on 
chargeable profits speci 
fied in itam (xi) [ item (vi) 
plus iton (xii ) 

Rs . . . . . 
9 . Particulars relating to the relovant 

year ( asosament year spocified 
against S . No . 4 ) : 
INCOME TAX 
( 1) Date of the order of regular 

CE 8e somont 
( ii ) Where the total income deter 

mined in t I - 


SEG . 
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order in appeal , rovision or 
any other proceeding under 
tho Incono - tax Act , 1961, the 

date of such order . 
(iii ) Total income determined in 

regular assessment as modified 
by an order , if any , referred 
to in itom ( ii ) 

As . . . . . . . . . . . . . . . . . . 
( iv ) Tax payable on the total in 

COR . specified in item ( iii ) Rs . . 
( v ) Profits and gains attribut 

able to the manufacture or 
production of the article ( s ) 
upacified against S .No . 3 in 
cluded in the total incomo 

specified in ito . ( iii) A . . . . . . 
( vi ) Tai attributable to the pro 

tits and gaia . # pecified in 

iter ( v ) 
SUATAX 


As . 


(vii ) Date of the order of regular 

assessment 
( viii ) Whoro tho chargeable profita 

dotermined in the regular as 
souvent have been modified 
by an order in appeal , revi 
sion or any other proceeding 
under the Companies (Profits ) 
surtax Act , 1964 , the date of 

such ordor 
( ix ) Chargeable profito determined 

in the reqular a Besinent as 
modified by an order , if any . 

referred to in iton ( viii ) Aw . . . . . . . . . . . . . . . . 
( x ) Surtax payable on the charge 

able profite specified in iton 

( ix ) 
(xi ) Chargeable profits attri 

butablo to the manufacture 
or production of the arti 
clo ( * ) specified against 
S . No . 3 included in the 
chargeable profits speci 
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(xii ) Surtax attributable to the 

chargeable profits speci 
fiod in item ( xi ) 

R . . 
( xiii ) Total of income tax on the 

profits and gains speci 
fied in item ( v ) and surtax 
on the chargeable profits 
specified in item (xi ) 

litem ( vi) plus iton ( xii ) ) Ro . . . . . 
10 . Amount by which the tax shown 

against item ( xiii) of S . No . 9 
excoods the tax shown against 

item ( xiii ) of S .No . 8 
11 . Twenty per cent. of the amount 
shown against S .No . 10 

R . . . . 
12 . Ten per cent of the arount shown 

against item (xiii ) of S . No . 9 Ro . . . . . . 


I hereby declars that to the best of my knowledge and 
belief the information furnished above i . correct , coupleto 
and is truly stated . 


Yours faithfully , 


Placo . . . - - - - 


. . . . . . . . . 


T 


11 


Signature . . . . 

(Principal Officer ) 


Dato 


Whero no Applicution has been made in Form No . 1 for the immo 
HEEEE ment year , the word further whould be * cored out . 


FOAM No . 3 
COUNTERFOIL FOAM No . 3 FOIL 

FOAM No . 3 
[ See paragraph 4 of the Tax ( s . . paragraph 4 of the Tax 
Credit Certificate ( Corpora - | Credit Certificate ( Corpora 
tion Tax ) Scheme , 1966 ) 

tion Tax ) Scheme , 1966 ) 
Tax Credit Certificate 

Tax Credit Certificato 
( Corporation Tax ) 

( Corporation Tax ) 
National Emblem 

National Emblem 
Goveranent of India 

Government of India 


Cortificate not negotiablo Cortificate not negotiable 
Book No . . . . . . . Voucher No . . . . . . Book No . . . . .. Voucher No . . 
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- 


- 


- 


DIB 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


. 


OFFICE OF THE . . . . . . . . . . . . . . . . . 

. . . . . . . . . | OFFICE OF THE . . . . . . . . . . . . . . . 

orrio 
. . . . . . . . . . . . . . . . . 
Certificate issued to 

Whereag Me gørø , . . . . . . . 
. . . . . . . . Ltd 

. . . . . . . . . . . . . . . . . . . . Ltd . is 
( name and address ) 

entitled to a tax credit 
Amount of tax credit 

certificate under section 
certified 

280ZB of the Income - tax Act , 

1961 for the assessment year 
Reference No . 

19 . . . . - 19 . . . . with referenc 
Assessment year for 

to an amount of RB . . . . . . . . . . 
which certificate 

(Rupee. . . . . . . . . . . . . . . . . . . . ) 
is granted 

being the excess of the am 
Particulars of any ) Book No . . . n ount of income tax on pro 
certificate ( 8 ) 

Voucher No . 

fits and gains attributable 
previously granted 

to the manufacture or pro 

Amount. . . . . 
in respect of the 

duction of the article ( s ) 
said assessment Date . . . . . . . specified in the First Sche . 
year 

dule to the Industries (De 
INTERNAL AUDIT 

velopment Regulation ) 
A , Total of income tax on pro Act , 1951 and surtax on 

fits and doing attributable chargeable profits attri 
to the manufacture or pro - butable to the said manu 
duction of the article ( s ) ) facture or production for 
mentioned in the First Sche- the relevant assessment year 
dule to the Industries (De- over the amount of income 
velopment & Regulation ) Act , tax and surtax on such pro 
1951 and surtax on charge tits and gains and chargeabl 
able profits attributable to profits , respectively , for 
the said manufacture or pro - the base year / succeeding 
duction , payable by the com - base year . 
pany in the bane year / suc 

Now , therefore , it is 
ceeding base year 

certified that in respect of 
Rs . . . . . . . . 

the said asse 8gmont year the 
B . Total of income tax on pro company is entitled to a tax 

fite and gains attributable ! credit of Rs . . . . . . . . . . . . . . . . 
to the manufacture or pro (Rupees . . . . . . . . . . . . . . . . . . . . ) 
duction of the article ( s ) | under section 280ZB of the 
specified in the First Sche Income- tax Act , 1961 read 
dule to the Industries ( De with the Tax Credit Certifi 
velopment and Regulation ) cate (Corporation Tax ) Schom 
Act , 1951 and surtax on 1966 . 
chargeable profits attri 
butable to the said manu 
facture or production , pay 

( Income Tax Officer 
able by the company in the 
relevant assessment year 

Date and seal. . . . . . . 


Rs . . . 


1 300 


THE GAZETTE OF INDIA EXTRAORDINARY 


(PART II 


Amount by which the amount 
at B exceeds that at A 
( B minus A ) Rs . . . . . . . . . . . . . . 
Twenty por cent . of the 

amount at C Rs . . . . . . . . . . . . . . 
E . Ten per cent. of the 

amount at B Rs . . . . . . . . . . . . . . 
F . Tax credit admissible 

( D or E , whichever is 
lower ) Rs . . . . . . . . . . . . 
Amount ( s ) for which 
certificate ( g ) 

granted previously Rs . . . . . . . 
H . Balance now due Ro. . . . . . . . 

Certificate examined and 
found correct . 


(Auditor ) 


The amount shown on the 
obverse has been dealt with 
as under : 
A . Adjusted against tax / 

penalty / interest other 
BUD8 in respect of the 
$ 8888ment year : 


The amount shown on the 
obverse has be on dealt with 
98 under : 
A . Adjusted against tax / 

penalty / interest / other 
sums in respect of the 
a : sessment year : 


19 . . . . 19 . . . As . . . on . . . . . . 

( date ) 
19 . . . - 19 . . . Re . . . . on . . . . . . 


19 . . . - 19 . . . Ro . . . . on . . . . . . 

(dato ) 
19 . . . - 19 . . . Rs , . . . 00 . . . . . . 


19 . . . - 19 . . . Ro . . . . . . . . . . 


19 . . . - 19 . . . Ro . . . . on . . . . . . 


19 . . . - 19 . . . As . . . . on . . . . .. 


19 . . . - 19 . . . Ro . . . . 00 . . .. 


Total 


Rs . . . . . 


Total 


Ro . . . . . . 


B . Refunded under Refund 

Voucher . No . . . . . . . . . . . 


B . Refunded under Refund 

Voucher No . . . 
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Book No . . . . 


Book No . . . 


R . . . . . . . . . . . on . . . . . - 


Grand 


Grand 
Total 


Signature . . . . . . . . . . . 

( Income Tax Officer ) 
Circle /Ward /District . . . . . . . . . 


This should telly with the amount 
shown on the obverie . 


This should tally with the amount 
shown on tho obverse . 


FORM No . 4 
TAX CREDIT CERTIFICATES 
APPEAL TO . . . . . . . . . . . . . . . . . . . 

( Appellate authority ) 


( See paragraph 5 of the Tax Credit Certificato 
(Corporation Tax ) Scheme , 1966 ) 


. . . . . . . . (Designation of the 

appellato authority ) , 


@ No . . . . . . . . . . of . . . . . . . . . . . . . . . . . . 19 . . . . . . . . . . . . 19 . . . . . . . . . . 
Name and address of the appellant . . . . . . . . . . . . . . . . . . . . . . . . 
Flaancial year to which the claim 
for tax credit certificate related 
Income tax Officer passing the 
order appealed against 
Paragraph and sub - paragraph of the 
Tax Credit Certificate (Corporation 
Tax ) Scheme , 1966 under which the 
Income- tax Officer passed the order 
appealed against 
Date of the order appealed against 
Date of service of the order 
appealed against 
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No . and date of the tax credit 
certificate , if any , in respect of 
which the appeal is made 
" Relief clained in appeal 
Whether personal hearing is desired . . . . . . .. 
Address at which notices may be 
sent to the appellant 


Signature . . . , 

( Appellant ) 


STATEMENT OF FACTS 


- 


+ 


+ 


- 


- 


- 


- 


- 


GROUNDS OF APPEAL 


Signature . . . . . . . . . . . . . . : 

( Appellant) 


- 


- 


- 


- 


- 


- 


- 


I , . . . . . 


FORM OF VERIFICATION 

. . . . . , being the Principal Officer of 
(Name ) 

. . . . . . , the appellant, do hereby 
( Name of the Company ) 
declare that what is stated above is true to the 
best of my information and belief . 
Place . . . . . . . . . . 

Signature . . . . 
Address . . . . . . 


Note : Tno memorandum of Appeal , Ntatement of facts and the rounds of 

Appeal must be in duplicate and should be ccompanied by copy 
of the order appealed against and where the appeal is against an 
order grtnting a tax credit certificate , by such certiticato , 


@ 


tY , , , , , , , , , , , . . . . . . . . . . … . … . … . ••••••••• 


These particulars will be filled in in the office of the appellate 
authority . . . . . . . 
If the apace provided herein is insufficient separate cnclosures 
may be used for the purpose . 
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FORM No . 5 

TAX CREDIT CERTIFICATES 
Form of application for Adjustment or Refund of the amount 

of the Certificate , 
( See paragraph 7 of the Tax Credit Certificate 
( Corporation Tax ) Scheme , 1966 ) 


To 


The Income - tax Officer , 


( N 


Sir , 
I , . . . . . . . . . . . . . . 

. . . . . . . . . . . . . . . . . . , being the Principal 
Officer of . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 

. . . . . . , Ltd . , hereby apply 

. , IODY u 
(Nano of the Compaay ) 
for adjustment and / or refund of the amount of the certificate 
granted to the said company under section 280ZB of the Income 
tax Act , 1961. The relevant particulars are furnished here 
inbelow : 
( 1 ) Name and address of the company 


( 2 ) G . I . R . No , 
( 3 ) Assessment year in respect of which 

the certificate has been granted 
( 4 ) Particulars of the certificate Book No . . . . . . . . 

Voucher No . . . . 

Date . . . . . . . . . . 
( 5 ) Amount of the certificate 
( 6 ) Details showing amount used for 

the purposes specified in the 
proviso to sub - section ( 2 ) of 
section 280ZB during the period 
specified in paragraph 6 of the 
Scheme : 

19 . . - 19 . . 19 . . - 19 . . 19 . . - 19 . . 


Total 


- 


- 


- 


- 


- 


- 


( i ) Amount used for repayment 

of loans taken from any 
financial institution 
notified by the Central 
Government (Details as 

per Annexure ) 
( ii ) Amount used for the acqui 

sition of any capital 


1304 


THE GAZETTE OF INDIA EXTRAORDINARY 


(PART II — Sec . (11)] 


asset in India , including 
the construction of any 
building , for the purposes 
of the business ( Details 

as per Annexure ) 
(iii ) Amount used for redemption 

of debentures (Details as 
per Annexure ) 

TOTAL 


- 


+ 


- 


- 


- 


- 


- 


- 


- 


- 


- 


I hereby declare that what is stated in this application 
is correct , complete and is truly stated . 


iture . 


(Principal Officer ) 


FORM No . 6 
TAX CREDIT CERTIFICATES 
Receipt for Certificate produced 

before the Income Tax Officer 


[ See paragraph 7 of the Tax Credit Certi 

ficate ( Corporation Tax ) Scheme , 1966 ) 


(Name and address of the Company ) 
Tax Credit Certificate ( Corporation Tax ) Book No . . . . . . 
. . . . . . . . . Voucher No . . . . . . . . . . . . . . . . . . Dated . . . . . . . . . . . . . . . . 
for Ro . . . . . . . . . . . . . . . . . (Rupees . . . . . . . . . . . . . . . . . . . . . . . . . 

( in words ) 


( Signature of the Income - tax Officer 
. . . . . . . . . Circle / Ward / District ) 


Date 


. . . 


( No . 80 / F .No . 3 ( 42 ) - 65/ TPL . 
JAMUNAA PAASAD SINGH , Addl. Socy . 
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